NudopManinoHHbIi TOKYMEHT

I/IHOCTpaHHaH ACMO3UTApHadA paciliCKa Ha aKIIUH

IIpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEH WIM  PEKIAMHBIM  MaTEPUAJIOM.
Wudopmanus mnpuBefeHa s TOHMMAHHMS CYIIECTBEHHBIX XapaKTEPHUCTUK U PUCKOB

ACIIO3UTAPHBIX PACIIMCOK HA aKIIUH.

910 He BKJIAJ

Bbl Mo2keTe MOTepPSTH BCE, YTO BJIOKHUJIH

CpencrTsa He 3aCTpPaxoBaHbI (He TAPAHTHPOBAHbI) TOCY1apPCTBOM
B ciyuae norepb KoMINeHcanuii He MPexyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHOBHbBIE XaPAKTEPUCTHUKH NHOCTPAHHOI 1eNO3UTAPHOI PACIMCKH HA AKINHU
WuoctpanHble Jeno3uTapHash paclucka Ha akKIUuM — MHOCTpPaHHas IieHHas Oywmara,
YAOCTOBEPSIONIAs MpaBa Ha ONpPEIeICHHOE KOJTUYECTBO aKIM POCCUIICKOTO MM UHOCTPAHHOTO
smuTeHTa. OjHa Jeno3uWTapHas pPACIKCKa, B 3aBUCUMOCTH OT YCJIOBHM BBIITYCKAa, MOYXET
YAOCTOBEPSATH MpaBa Ha OJIHY aKIIMIO, YaCTh aKI[UW WJIM HA HECKOJIBKO aKIUM.

Jleno3utapHble pacnuCKU HE SBISIIOTCA AKIUSAMUA. OMHUTEHT JEMO3UTAPHBIX PACHHUCOK -
WHOCTpaHHBIA Jeno3uTapuit  (kommanus). OcyllecTBieHHE TMpaB MO MPeICTaBIsIeMbIM
pacrucKamMu akIusM, TaKUX Kak MOJy4eHHE AUBUIACHIOB, YUYaCTHE B YIPABICHUU OOIIECTBOM,
y4acTHe B pacipelesieHnd UMYIIECTBa OOIIECTBA MPU €ro JUKBHUIAINHA, BOZMOXHO TOJBKO MPHU
COJICCTBUU DMHUTEHTA JICTTO3UTAPHBIX PACTUCOK. TOUHBIN 00bEeM MpaB BiIaAelblla JEMO3UTAPHBIX
pacKCOK yCTaHABIMBAETCS B YMUCCHOHHBIX JTOKYMEHTAaX U MOKET OTJIMYAThCS ISl Pa3IMuHbIX
MHOCTPAHHBIX JETIO3UTAPHBIX PACIIUCOK, PA3JIMYHBIX BBIITYCKOB.

OmuTeHT 0e3 Barmero cormacus BmpaBe KOHBEPTUPOBATH JIETIO3UTAPHBIE PACHTUCKH B aKIUH,
mpaBa Ha KOTOPBIE ATH PACIHCKUA YAOCTOBEPSIOT, B ITOM ciiydae Bbl cTaHere BiajeiblieM
COOTBETCTBYIOIIETO KOJIMYECTBA aKIIUMN.

B ycranoBnennsix bankom Poccuu ciydassx ”HOCTpaHHbBIE I€TIO3UTAPHBIE PACTTUCKU MOTYT OBITh
JIOCTYITHBI UCKITFOUUTEITFHO KBATM(DHUITMPOBAHHBIM HHBECTOPAM.

Taxoke creayer y4ecTh, 4YTO BiIaesel] JeMO3UTapHON PACTIMCKHA MOXET 3alllUTHTh CBOM TIpaBa (B
Clyyae HMX HAapyIIeHHs) TOJBKO B HMHOCTPAHHOM CyJie¢ IO NpoLeaypaM, YCTaHOBJICHHBIM

HHOCTPAHHBIM 3aKOHOAATCIILCTBOM.




Hanoru Ha noxon mo 1eno3uTapHbIM pacucKaM Ha akiuu (B TOM YHUCIIe, HA AUBUICH/IbI), MOTYT
CYIIIECTBEHHO OTJIMYATHCS OT HAJIOTa 10 aKIUSAM COOTBETCTBYIOIIMX KoMIanuii. Hanoru na goxon
0 JCTIO3UTAPHBIM PACIUCKaM MOTYT YIIJIa4uBaThcs HE TOJBKO B Poccuu, HO U 3a pyOexoM — B
CTpaHe, B KOTOpPOWM BBINYIIEHBbl JEMO3UTapHble pacnucku. HeobxoaumMo YTOYHATH
COOTBETCTBYIOIIUE YCJOBUS, B TOM YHCJIE HAa MPEAMET HAJIUYMS WM OTCYTCTBUS JBOHHOTO
HAIOroo0J0KeHus1. B HEeKOTOPBIX ciryyasx BaM nmpuaeTcst caMoCTOSITENILHO MO/1aBaTh JOKYMEHTHI

B HAJIOTOBBIN OopraH u yImjiadnuBaTb COOTBCTCTBYIOIIUC HAJIOT'U.

Cneunduyeckue pucku

[TockonbKy JAEMO3UTapHBIE PACHHUCKH SBISIOTCS I[EHHBIMH OyMmaramu, BBITYIIEHHBIMU
MHOCTPaHHBIM 3MUTEHTOM, JJIi MHBECTOPOB CYLIECTBYIOT DPHUCKH BBEACHHUS HHOCTPaHHBIM
roCyJJapCTBOM OTPAHUYECHUH, IPENSATCTBYIOIIUX OCYIIECTBICHUIO BIIaJIeNbLIaMH PacliCOK CBOUX
npaB. B 4YacTHOCTHM, MHOCTpaHHBIM TIOCYJAapCTBOM MOTYT OBITh BBEIEHBl OTPAHUYEHUS Ha
COBEpILEHHUE CICIIOK W/WIIM PETUCTPAIMIO TPaB Ha HUX B JETIO3UTAPUH, B TOM YHCJIE CAaHKIIUU
MOTYT OBITh B OTHOIIEHUH POCCHICKOI KOMIIAHWH, HA aKIIMU KOTOPOU BBITYIICHBI JICTIO3UTApHBIC
pacIUCKH.

Kpome Toro, cymiectByeT puck U3MEHEHHs: HHOCTPAHHOIO 3aKOHOJIATENIbCTBA, U, KaK CIEJICTBHE,
PUCK HM3MEHEHHMsS NEPBOHAYAJIbHO IPEIyCMOTPEHHOIO 00beMa MpaB U (WIM) YCIOBUH HUX

pcamm3anuu 4Jj1s1 KHBECTOPOB.

OcHOBHBIC PHCKH:

PpIHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHUS! CTOMMOCTH JACNO3MTAPHBIX PACIHCOK).
CroumocTs npuHaIexkamiel Bam neno3urapHoi pacucky MOXKET KaK pacTH, TaK U CHUXKATbCA,
U €e pOCT B IPOIJIOM HE O3Ha4aeT ee pocra B OyaymieM. LleHa Ha eno3uTapHble PacluCKy Ha
aKIMU MOXKET OKa3aThbCs HUXKE, YEM LI€HA Ha IPEACTABIIAEMbIE MU AKLUU YTOU K€ KOMIIAHUH.
CymectByeT puck Toro, yto Bbl moHeceTe YOBITKM B pe3ysbTaTe CHMKEHUS IE€Hbl Ha
JICTIO3UTAPHYIO PACIUCKY. TaKkke B OTIAENbHBIX CIIy4asiX, B TOM YHCIIE C yYE€TOM BBIIIEYKa3aHHbBIX
0COOEHHOCTEH W PHUCKOB, PbIHOYHAS CTOMMOCTH JETO3UTAPHOW PACIMCKM MOXET YyNacTh 10
«HYJIIsD», TOrAa BBl MOXKETE OTEPATH BCE BIOYKEHHBIE CPEICTBA.

Puck JuKkBUAHOCTH. JINKBUTHOCTB, TO €CTh BO3MOKHOCTh IIPOJATh JETIO3UTAPHYIO PACIHCKY B
10001 MOMEHT 0€3 CyIIECTBEHHOTO CHIKEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIPOCA U IIPEAJIOKEHHS
Ha pblHKE. [Ipu 5TOM Aemo3uTapHble PaCHUCKA HAa aKIUU KOMIIAHHM MOTYT OKa3aTbCs MEHEE
JUKBUAHBIMH, YeM NpeACTaBIsgeMble UMU aKIMM 3TOW ke kommaHuu. B moOom cimyuyae Ber

MOXETEC CTOJIKHYTLCS B onpeﬂeneHHmﬁ MOMCHT C HCBO3MOKHOCTBIO TPOJAaTh CBOU ACTIO3UTAPHBIC




paclucku WM ¢ TeM, uyTo Bam mpuzaercs mpojaTte MX C CyIIECTBEHHBIMH YOBITKaMHU H3-3a
CHIDKEHHSI CIIPOCca Ha HUX MJIM KaKUX-JIM00 OrpaHUYEHU Ha UX OOpalieHue.

Puck HemoJsiydyeHMsl 10X0A0B (IMBHAEH/AOB) IO [eNO3MTAPHBIM pacnuckam. [lonyuenue
JIOXOJIOB (IUBHUIEHAOB) IO JIENO3UTAPHBIM PACIMCKaM 3aBUCHUT, MPEXIE BCEro, OT MOJyYCHHS
JIOXOJIOB (IMBUJAEHJIOB) O aKLUMAM KOMIIAHMM, Ha KOTOpbIE IENO3UTapHble PAclMUCKU ObUIN
BbIyLIeHbl. OO1Iee cOOpaHne aKIHOHEPOB MOXKET HE IIPUHSATH PELICHHUE O BBIILIATE JUBUACHIOB
Ja)Ke B CIIyyae PEKOMEHJALMU COBETA JUPEKTOPOB UX BBIIIATUTH, KaK IPU HAIUYMM, TaK U
OTCYTCTBUH JIOCTATOYHOH JUIsl 3TOr0 NPUOBUIH.

Taxoxke Bbl MoxeTe He MOTY4YUTh AOXOA (AMBHUICH[IBI) MO AEMO3UTAPHBIM pAclUCKaM Ha aKLUU
KOMIIaHUM JJa)K€ B CJIydae, €CJIM Ha aKLIUK, Ha KOTOPBIE BBIITYLIEHBI 3TH ACIO3UTAPHBIEC PACIIUCKU,
OUBHUEHABI OBUIM BBIIUIAYEHBI, W3-3a YKA3aHHBIX BBINIE CHEUU(YUIECKUX PHUCKOB IIO
JIETIO3UTApHBIM pAclUCKaM, B TOM YHCJIE€ B CBSI3M C HEBO3MOYKHOCTBIO BBIIIATHI J0XO0/a
(IMBUAEHIOB) SMUTEHTOM JETIO3UTAPHBIX PACITHCOK.

Puck 0aHKpPOTCTBa AaKIMOHEPHOI0 00111eCTBA MJIM IMUTEHTA JeN03UTAPHBIX PACIIHCOK.

B cinyyae GaHKpOTCTBAa aKLIMOHEPHOIrO OOIIECTBA pa3Mep €ro MMYILECTBA HEJOCTAaTOYEH JJIs
pacyeToB co BceMHM KpeauTopamu. IlorameHue 3aJ0JKEHHOCTH IPOUMCXOAUT COIJIACHO
3aKOHOJATEIbHO YCTAHOBJIEHHOW OYepeHOCTH. BBIMIaThl ocTaBLIerocs UMyIIECTBA BllaebliaM
aKIUH TPOW3BOIATCA B TIOCIETHIO OYepeAb W, Kak NpaBWIO, HMMYIIECTBa OOIIecTBa
HEJ0CTAaTOYHO JUIsl TaKUX BbILIAT. Takke cieayeT yyecTb, YTO JaXKe B Cllydae paclpeaeieHus
OCTaBIIEroCcss UMYILECTBA aKIMOHEPHOTO OOIIECTBA aKIIMOHEpaM 3TOr0 OOILECTBA, BIIAJEIbIIbI
JITIO3UTAPHBIX PACIIMCOK Ha aKLUU 3TOr0 OOIIECTBa COOTBETCTBYIOILIME BBIMJIATHI MOTYT HE
MOJIyYUTh B CBSI3M C BBIIIEYKa3aHHBIMU CHEHU(PUUYECKUMH PHUCKaMU [0 JENO3UTapHBIM
pacmuckaM, B TOM YHCJE H3-3a HEBO3MOXKHOCTH OCYIIECTBJIEHHS COOTBETCTBYIOUIMX BBIMJIAT
JENO3UTAPUSIMHU.

Taxoke He0OXOJMMO YUUTHIBATh BOZMOKHOCTh OAHKPOCTBA SMUTEHTA ICTIO3UTapHOH pacnucku. B
3TOM cilydyae Bbl MOkeTe MOJHOCTBIO JIMIIUTHCS BIOKEHHBIX CPEJCTB, IOCKOJIbKY PACIIUCKHU HE
ABJIIOTCS aKIMSIMHU, a JINIIb YJOCTOBEPSIIOT Bamm TpeOGoBaHUS K SMUTEHTY PaCHHCOK.
Komuccunn

[Tpu caenkax ¢ J€NO3UTApHBIMM PACMMCKaMU B3UMAeTCsi KOMHCCUSI OpoKepa 3a HCHOJHEHHE
MOPYYEHUH, a TaKKe MOTYT B3MMAaTbCi KOMHUCCHMHM OWUPXM M KIMPUHTOBOW OpraHU3alluu 3a
COBEpIUICHHE CIEJIKH, KOMHUCCHS JEMO3UTapusi 3a ydeT NpaBa COOCTBEHHOCTH MHBECTOpa Ha
JIeTIO3UTapHYIO paciucKy. Pa3mepsl Bcex Tapu(oB MOXKHO HATH Ha caiiTe Opokepa, Aemo3uTapus,

KIIMPUHT 0BOI opraHu3anv U 6I/Ip)I(I/I

7Kaj100b1 M npea10KeHus




XKanoOsl u npemioxkenust Bel Moxkere HampaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyaHuuaere, B
CaMOpETYJIMPYEMYI0 OpraHu3aluio B chepe (pUHAHCOBOTO PBIHKA, WICHOM KOTOPOH SIBIISETCS
Takoi Opokep, wiu B bank Poccun.

CBou mnpaBa, HapylIEHHble B pe3yjbTaTe HEIOOPOCOBECTHBIX JEHCTBMM WM Oe3neicTBus
SMUTEHTA JCTO3UTAPHBIX DPACIHCOK — HMHOCTPAHHOM oOpraHusanuu Bbl MoOXeTe 3alMTHTH
UCKIIIOYUTEIIBHO B MHOCTPAaHHOM CyJ€ II0 IIpoLeaypaM, YCTaHOBIEHHBIM HHOCTPAaHHBIM

3aKOHOJAaTCJIIbCTBOM.




